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MEANING OF INVOICE UNDER GST

GST invoice is a bi l l  or receipt of  i tems sent or services that a sel ler or service provider
offers to a customer. I t  specif ical ly l ists out the services/products, along with the total
amount due. One can check a GST invoice to determine said product or service pr ices before
CGST and SGST are levied on them. 

A GST invoice bi l l  a lso displays the amount of taxes charged on each product or service, that
an individual purchases from the sel ler or provider.

INVOICE MANAGEMENT SCHEME 
The Invoice Management System, or IMS, is a new feature within the GST portal  that wi l l  a l low
recipient taxpayers to accept,  reject,  or keep invoices f i led by their  suppl ier taxpayers pending.
Mismatches between invoices f i led by suppl iers and returns submitted by recipients are a
signif icant issue taxpayers face when claiming input tax credits.
This faci l i ty shal l  be avai lable to the taxpayer from 1st October  onwards on the GST portal
Once the suppl iers save any invoice in GSTR 1 /  IFF /  1A / the same invoice would be ref lected in
the IMS dashboard of the recipient
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These are the invoices/records where no act ion has been taken by the
recipient these wi l l  be treated as deemed accepted at the t ime of GSTR-
2B generat ion

There are the accepted records and wi l l  be part  of  GSTR-
2B generat ion;

These records wi l l  not be considered for GSTR-2B generat ion

These records wi l l  not be considered for GSTR-2B generat ion
for the month, same wi l l  be carr ied forward in IMS i tsel f  for
further act ion in subsequent months
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KEY  POINTS ON IMS

It will go online on 1st October 2024. 

The system will simplify the process of assessing every inward invoice and take individual action on

them. 

IMS will not increase any compliance burden, as the system will automatically consider invoices

'deemed accepted' if a taxpayer fails to take action. 

This will improve audit efficiency in large companies and simplify the ITC claiming process for smaller

businesses. 

The interface is simple to follow and requires no accounting or auditing expertise. 



BENEFITS ON IMS

P r e c i s i o n  a u d i t :  I M S  w i l l  a l l o w  a u d i t o r s  t o  c h e c k  e a c h  i n v o i c e  t h o r o u g h l y

w i t h o u t  r e q u i r i n g  t h e m  t o  a c c e s s  m u l t i p l e  i n t e r f a c e s ,  h e l p i n g  t o  a v o i d  a u d i t

e r r o r s .  

M i n i m a l  e r r o r  i n  G S T R - 3 B :  T h e  s y s t e m  o f f e r s  a  s u m m a r y  v i e w  o f  a l l  i n w a r d

i n v o i c e s .  S o ,  t a x p a y e r s  d o  n o t  n e e d  t o  b o t h e r  a b o u t  m i s s i n g  o u t  o n  a n y  i n v o i c e

b e f o r e  f i l i n g  G S T R - 3 B .  

L e s s  c o m p l i c a t i o n  w i t h  p e n d i n g  i n v o i c e s :  P e n d i n g  i n v o i c e s  g e t  c a r r i e d

f o r w a r d  t o  u p c o m i n g  t a x  p e r i o d s  w i t h o u t  a f f e c t i n g  G S T R - 2 B  a n d  3 B .  


